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FOGETHER with all and stagular the rights, themberd, hereditaments, and appurtenanees to the sasne ~l»clongin;gfot in any %
incident o appertaining, indoding all built-in stoves and telrigerators, heating. air cenditioning, ,Hhm\hlrm' and cl&ltw’al'fhtmﬁ,

ta wall carpeting, lences and gates, and any other equipment or fixtures now -or hereafler attached, l.unnecml,'or;mwf]' i“g{ ma“wt

it being the intention of the paities beretg. that. all 'mctlx fixturcs and equiy , other than household fugnitiued, be considersd a part of -

the really. - - » N . - S R
TO HAVE AND TO HOLD all and singular the said preinises unto the Mortgagce, its successors and asstgns forover, 1\ . -

The Mortgagor represents and wareants that said Maortgagor s seizid of the above deseribed premises in foo simple ab
the above described priamises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowere
‘vey or encumber the same; and that the Mortgagor will forever defend the s premises unto the Morigagee, its succtssors and
from and dpainst the Mor))gngm and cvery pérson whomsoever lawlully claiming or to claim the same or any-part thereof;

i ik At Al = A . o )

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay tHe princlpal and interest on the indcbtedniess evid wed by said i):om(.?xoxy‘ g0y vote at the
'Umesand}g% in provided, - . . T Lo, [ T

the manner thesein

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at dlm option of the
Martgagee, (or the payment of taxes, or public assessments, hazard Insurance premiums, repairs or other such purposes ;m’xsuan! 1o the
provisians® of this nrrtgage; dnd also fror' any loans or advances that may hereafter be made by the Mort agiee to the M o:lt‘ﬁaggt uder
the duthority of Sec. 43-85; 1062 Code of laws of South Garolina, as amend }; or similar statutes; an: sum§ so. advanced shall bear-
interest at the game.rate of rates as that provided in said note upless otherwise agreed .upon by the parties and shall be payalle at the
demand of the Mostkagee, unless otherwise provided In writing, - « . : Bt .

3. Tha’t, Mortgagor will keep the im&rovcménis on the mortgaged premises
against loss by fire, windstorm and other hazards in & sum notless than the balance Jie hercunder at-any tinie antd in o company or
companies acceptable to the Mortga f& and Mortgagor .does he{eby assign the pollcy or policies of insurance to the Morlgagoe ai

cle

agrees that ull such policies shall be by the Mortgagee should-it so require and shall include. loss payabls clauses in favor of the

" Mortgagee; and i the event of loss, Martgagor will give inuncdiate notice thereof to the Mortgagee by registered niail; and should the

Mortuasog at any thne fail to keep said premises insured or fail to pay the premiums for such insurance, then the. Mortpagee may zause
such tmp®vements to be insured in the name of. the Mortgagor and rciu\(:urse itself for the cost of such-insurance, with interest as -
hereinabove provided. - ; . S - '

4 That fhe
s0, the ‘\;o}kﬁ'd%cc‘ may, at its-option,” enter upon said premises and make w ver repalrs are and charyte tho expenses for such

Vepairs tg the mortgage debt and. collect the same under this mortgage; with interest as hereinabove provided, -

© 8. That lhé_M&Ngugee may ot any time require the issuance and maintenance of i upan the life of any person obli nﬁg
under the indcbtedness secured hereby In a sum sulficient to pay the mortgage debt, with the Morigagee as beneficiary, and i -

sr%miums are not otherwise paid, the Mortgageo may pay sald premiums and any amount so paid-shall iwcmne a part of the mortgage
ebt. . : . i : - R >
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+ 67 That Mortgagor agrees ta’pay. all taxes and other pub)ic asscssments levied ngainst the mortgaged premises on or befors the -
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedintely upon payment, and should-the Mort- .
gagor fail to'pay such taxes and- assessments when the same shall fall due, the Mortgagee may, at ity option, pay the same and charge
the amounts 5o paid to the mortgage debt and cp!lect the samg under this mortgage, with interest as above provided, - -

7. That f this mort agd secures & “construction loan”, the Mortgagor darees that the principal amount c}f.uie (ndebfedhen herl:gz )

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresscs{ in accordance with.the terms and co
UB‘DI of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. | . . . . o A i -

* §

8. That the Mortgager will not further

the prem
" should the Mortgagar so encumber such premises, the Mortgagee- may, at its option, ‘declare the indebtedness hereby
an "

" address giving him thirty (:30) days in which to rectify the said defak

>

- make all rental -payments di

immediately due and paysble and may fristitute any proceedings necessary to collect sfd indebtedhess,

9. That should the Mortgagor alicnate the mort, aged premises by Contract of Sale, Bond for Title, of Deed of Conveyance, and
the within' mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required ta file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association_for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for. Title, or Deed of- Conveyance, and: have tha interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the'imaxi-
mum rate per annum permitted to be charged at -that time by applicable Sou(ﬁ Carolina law, or a lesser increase in. Interest ratd as ma
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate’ and monthly pay. -
ments, and will mail him a new passhook. Should the Mort agor, or His Purchasér, fail to comply with the provisions of the wit]
paragraph, the Mortgagee. at its aption, may declare the indebtedmess hereby ‘secured to be immedidtely due and payable and may
institate any procwg(ﬁngs necessary to collect said indebtedjiess. . ) . T

10. That should the Mortgagor fail to make payments of pHi cipal and interest as due on the promissory note and the sama shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and.abide by any by-laws or the charter of
the Mortgagee, or, any stipulatigns set out in this mortgage, the Momfance. %_ils option. may write to the Mortgagor at his last known

' t and should the Mortgagor fuil ta rectify. said, default within the
said thirty days, the Mortgagee, may, at its ‘option, increase the interest rate on the loan balance for the: remaining-term of the loan or
for a lesser. term t6 the maximum rate per annum permitted to be charged nt that time by applicablé South Cardlina law, or a lesser
Increase ‘rate as may be determined by the Association. The monthly payments will be adjusted accordingly. E

11. That should the Mortgagor fail to make payments of principal and interest as due. on the promissory note and should any monthly-
installment beconte past due for a period In excess of 15 days, the -Mortgagee may .collect a “late charge” not to exceed an’ amount , -
cqual to five (5% ) per centum of any such past due installment*in order to cover the extra expense incident to the handling of such
delinguent payments. . : - o O ST

12. That the Mortgagor hereby assigns to the Mortgages, its successors- and aisigns. all the rents; issues. .and"profits accruing frot
the mortgaged- premises. retaining the right to collect the same 5o long as the debt hereby s¢ciired is not in- arrears inﬁeaymgm.
should any part of the pripcipa indebtedness, or interest, taxes, or fire insyrance premiums,” be past due and. unpaid,*the Mort
may without notice or furfheér d {
collect said rents and profits and apply the same to the indebtedness hereby secured, withont lability to account for anything more
than the rents and profits hetually col ected, less the cost of collection, and any tenant is authorized, upon request- by Mortgagee, to

to the Mortgagee.. without lability to the Mortgagar. until notificd to the contrary by th Mortgagee; .
and shibuld said premises'at the time of such default be occup(e({‘hﬁ the Mortgagor, the Mortgagee may apply to the Judie of the .
Cgunty. Cougt or 1o any Judge of the Court of Comon Pleas who shall be resident wr presiding in the county nforesaid for-the appolnt.
ment of a yeceiver with authorlty to take possefsion .of said premises and collect such rents and profits, applying said rents, aft ¢ pays -
ing the cgst of collection, ta the mortgage debt without lig’)l}lly 1o, account for anything more than the rents and profits actuall;r

- . ool ec{df
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13.%Fhat the Mortgagee, at its option, may require the Mortgagor to pay to the Mmmmice. on the first day of each month-until the
note seéured hereby is fully pajd, the fpllowing] sums in addition to the payments of principa and interest provided in said note: a sum
equal to the premiums that will-noxt become due and payable on palicies of mortgage guaranty insurance (if. applicable), fire ind other

ingl: assessments-next due an the mortgaged ptemises. (oll. as estimated by

hazard fnsurance covering the mortgagted ‘propesty. plus faxes. dngd 51
) n gttty of tanths to elapse hefore one month frior to the date when
f

the Martgagee) less all sums alréady paid therslor. divi by th
such premiums. t?xcz;. and assessments will be diieaisd “payabile; uchainis to be held by-Mortgagee to-pay sai presniums, taxes and
R

¥

AkAbE excess may be credited by the Mur.gﬁgzt;g uly ht payments.to be made by the Mortgagor; if, however,
-3y, i€ Insufficient to make safd: payments whes: 't sdm: ecomte due and-payable, the Mortgagdr shall pay to the
W“ any amounts necessary to make up the def f‘crﬁ'. The Moy v further “pirée A e
herenf Mmtuages may, at its option. ap ly for: rdgbjwa “of mioftRane- guaranty. or; stosttur- insarimee (if_5 iplicable): covering the balancs: -
:hey_.;mfx'nlnlpn dne on the mongage de t. and the Mortaagor may. at its aption, pay the sinjile . prenfim requdred - far_the remu!n‘!nﬁ, .
vears of the term. or the Mortgagee may pay sich he

j?rt’,’mhun and add the same to t
repay to Mortgagee such premium payment, with_interest; ut tha rate specified In sajd promissory note, in equal monthly iu:
over the remaining payment period. Lo o : : o
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es that at-the cind of ten years from the date
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fo; that. -

%ﬂoﬂri;:agor will kce;; all]n\p’mvexnenﬁ upon the mor(ua’;ﬁx: remises in’ good repalr and;shoilld"hloriuajior_laﬂ tordo ..
a

premises ahove deseribed, without the prior conscqr"(;f the orlg'aﬁeet.o u:: )

ut
ings take-over the mortgaged premises. if they, shill he occupied by a tenant or tenants, and .

p Gl P
%hf_mld »!hese'ps.{)mcnu excded the smount of pnyn’)fnts actually made by the Mortaagee. for faxes, assessments, or -

3

whether fiow existing-or héreafici to o erecied, fnsured & ,

o

b -

v

mrtgage debt. in which event the Mortgagor shall ¥ -
mglmenli




